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February 25, 2010

The Honorable Kirsten Gillibrand
Washington, DC Office

478 Russell

Washington, DC 20510

Dear Senator Gillibrand:

We are writing to urge your support for improving the Low Income Housing Tax Credit (LIHTC)
program in future jobs bills. As you know, the American Recovery and Reinvestment Act (ARRA)
that passed in February provided a temporary solution for 2009—gap financing and approval for
states to exchange some of their Housing Credit authority for direct funds from the Treasury.
Unfortunately, those programs will soon expire.

At a time when jobs and the availability of stable, affordable housing are the most serious issues
facing our economy, vehicles such as the LIHTC that stimulate affordable housing production must
be championed as significant components of an economic recovery strategy. The LIHTC has
proven to be a powerful generator of housing and jobs and thus we urge you - in one of the many
jobs-related bills pending - to assure that the following LIHTC provisions are included:

0 The extension of the 9% exchange program

An expansion of the exchange program to the 4% credits

o Increasing the tax credit carryback period to 5 years for new and qualifying existing
housing

o Expanding the LIHTC investor base by permitting Subchapter S, LLCs and closely held
corporations to utilize the tax credits

o

The Low Income Housing Tax Credit has stimulated significant housing production since its
inception. However, tax credit investment has dropped from almost $9 billion in 2006-2007 to $5.5
billion in 2008 and, absent Congressional action, will likely drop further in 2010. This lack of
investment capital will prevent the development of affordable housing at a time when the need is
greater than ever—60,000 new affordable apartments may be lost annually — along with an
estimated 70,000 jobs. With Congressional support, investment in the LIHTC would increase by
more than $5 billion through 2011, resulting in 138,000 more affordable apartments being
constructed or rehabilitated and saving or creating an estimated 160,000 jobs.

Founded in 1973, the New York Housing Conference (NYHC) advocates for the housing needs of
all New Yorkers through education and positive change in public policy. Through our broad-based
coalition of nonprofit and private developers, owners, managers, professionals, and funders of
affordable housing, we promote adequate resources, workable regulations and public awareness of
the need for and benefits of affordable housing. NYHC's full board of 61 members, represents
leaders in all aspects of the affordable housing industry. We urge your support of inclusion of these
Low Income Housing Tax Credit provisions in a Senate jobs bill or tax extenders bill.

Sincerely,

C;)& ol ﬂmva&u} 9,%17/

Carol Lamberg John Kelly
Co-Chair, NYHC Co-Chair, NYHC

247 West 37" Street  New York, NY 10018 ¢ tel: 212-265-6530 ¢ fax: 212-757-0571 dwww.thenyhc.org



New York Housing Conference

John Kelly, Co-Chair

Carol Lamberg, Co-Chair

Judith Calogero, CEO
Board

Mark Alexander
Peter Alizio

Naomi Bayer
Jerome Belson
Gina Bolden-Rivera
Lloyd W. Brown, Il
Charles Brass
James Buckley
Sandra Ruiz Butter
Donald Capoccia
Susan Cole

Gloribel Cruz
Marolyn Davenport
Henry Dubro
Kathleen A. Dunn
Judith A. Engel
Linda Field

William Frey
Charles Gatewood
Mark E. Ginsberg
Gerald Goldstein
Sydelle M. Knepper
Henry D. Lanier
Nicholas LaPorte, Jr.
Michael D. Lappin
Robert O. Lehrman
Frances E. Levenson
Jeffrey E. Levine
Anne H. Lindgren
Kenneth K. Lowenstein
Joseph Margolis
Marvin Markus
Daniel Martin

Ronay Menschel
Felice Michetti

Ron Moelis

Preston C. Moore
Daniel A. Nissenbaum
Harry Oster

Thomas Osterman
Jerilyn Perine
Robert Pincus

Philip R. Pitruzzello
Edwin Reed

Richard J. Roberto
Robert C. Rosenberg
Stephen M. Ross
Msgr. Donald Sakano
Stephen Salup
Denise Scott
Randolph Silverstein
Richard Singer
Martin I. Siroka
Constance Tempel
William W. Traylor
Nancy Wackstein
Adam Weinstein
Alan H. Wiener
Mark A. Willis
Evelyn J. Wolff
Emily Youssouf
Barry Zelikson
Howard Zucker

i
NYHC

February 25, 2010

The Honorable Charles E. Schumer
Washington, DC Office

313 Hart Senate Building
Washington, DC 20510

Dear Senator Schumer:

We are writing to urge your support for improving the Low Income Housing Tax Credit (LIHTC)
program in future jobs bills. As you know, the American Recovery and Reinvestment Act (ARRA)
that passed in February provided a temporary solution for 2009—gap financing and approval for
states to exchange some of their Housing Credit authority for direct funds from the Treasury.
Unfortunately, those programs will soon expire.

At a time when jobs and the availability of stable, affordable housing are the most serious issues
facing our economy, vehicles such as the LIHTC that stimulate affordable housing production must
be championed as significant components of an economic recovery strategy. The LIHTC has
proven to be a powerful generator of housing and jobs and thus we urge you - in one of the many
jobs-related bills pending - to assure that the following LIHTC provisions are included:

0 The extension of the 9% exchange program

An expansion of the exchange program to the 4% credits

o0 Increasing the tax credit carryback period to 5 years for new and qualifying existing
housing

o Expanding the LIHTC investor base by permitting Subchapter S, LLCs and closely held
corporations to utilize the tax credits
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The Low Income Housing Tax Credit has stimulated significant housing production since its
inception. However, tax credit investment has dropped from almost $9 billion in 2006-2007 to $5.5
billion in 2008 and, absent Congressional action, will likely drop further in 2010. This lack of
investment capital will prevent the development of affordable housing at a time when the need is
greater than ever—60,000 new affordable apartments may be lost annually — along with an
estimated 70,000 jobs. With Congressional support, investment in the LIHTC would increase by
more than $5 billion through 2011, resulting in 138,000 more affordable apartments being
constructed or rehabilitated and saving or creating an estimated 160,000 jobs.

Founded in 1973, the New York Housing Conference (NYHC) advocates for the housing needs of
all New Yorkers through education and positive change in public policy. Through our broad-based
coalition of nonprofit and private developers, owners, managers, professionals, and funders of
affordable housing, we promote adequate resources, workable regulations and public awareness of
the need for and benefits of affordable housing. NYHC's full board of 61 members, represents
leaders in all aspects of the affordable housing industry. We urge your support of inclusion of these
Low Income Housing Tax Credit provisions in a Senate jobs bill or tax extenders bill.

Sincerely,
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Carol Lamberg John Kelly
Co-Chair, NYHC Co-Chair, NYHC

247 West 37" Street  New York, NY 10018 ¢ tel: 212-265-6530 ¢ fax: 212-757-0571 dwww.thenyhc.org



